This article seeks to reflect on the background of Competition Act 2010 of Malaysia by taking a step by step view on the many initiatives undertaken by various world bodies from post-World War II era in reviving and rebuilding the world economy to present days involving the competition agenda of the nation. In doing so, this article intends to emphasize on the perseverance and continuous efforts made over the decades in ensuring the nation finally had established the Act and the unceasing continuous efforts in forming ethical business environment with healthy competition stay as part Government of Malaysia's initiatives.
FGIC2019
The mission of MyCC is to execute their mandate efficiently and effectively, with a commitment to ensure a conducive competition culture to make markets work well for consumers, businesses, and the economy. The enforcement of the law will result in an ethical business environment which will benefit business and consumers in term of lower prices, better products, wider choice for consumers and greater efficiency of enterprises and the economy as a whole. The Act is undeniably a significant effort undertaken by the Government of Malaysia to set a level playing field for enterprises and in regulating anti-competitive behavior in the marketplace for the betterment of the nation. Thus, the rest of the article will discuss the journey of the development of Competition Act 2010 and competition agenda.
Post-World War II Initiatives on the World Economy
In an effort to revive and rebuilt the world economy after World War II, The Economy and Social Council of United Nation through its resolution dated February 18, 1946 
Malaysia's Present Days Challenges and Continuous Effort in promoting Competition
Malaysia can achieve upper-middle-income status. However, the nation's economic progress had slowed since 1992 and entangled in a middle-income trap, as shown in Figure 3 . Malaysia's gradual upward GNI per capita trend as seen in Figure 3 is far below the 'high income' level, and Malaysia is at risk of being trapped and stagnate at this position when compared to Taiwan, for example, which started at a similar position yet had outshined and progressed forward over the years depicted in Figure 4 . To achieve the high-income nation by 2020, therefore, to achieve the Vision 2020, a framework of four pillars known as the New Economic Model initiative of the National Economic Advisory Council (NEAC) as shown in Figure 5 was rolled out in the 10th Malaysia Plan in totality.
"The Tenth Malaysia Plan houses the aspirations of both the Government Transformation Programme and the New Economic Model, premised on high income, inclusiveness, and sustainability. It charts the development of the nation for the next five years, anchored on delivering the desired outcomes for all Malaysians. The Tenth Plan sets the stage for a major structural transformation that a high-income economy requires. The Plan contains new policy directions, strategies, and programmes that enable the country to emerge as a high-income nation..." -Prime Minister, Malaysia
As presented in Figure 5 , the first and the second pillars are to unite Malaysians under the 1Malaysian, People First, Performance Now to undertake a change through 
Infrastructure, (vii) Enhancing Sources of Growth and (viii) Ensuring Sustainability of
Growth as shown in Figure 6 . Under the first SRI, Re-energize Private Sector as indicated in 
Policy Purpose Possible Policy Measures
Target high value-added product and services
• Aligned incentives to foster investment in high value-added activities which generate spill-over effects.
• Tailor incentives to meet the needs of each firm.
• Facilitate FDI and DDI in emerging industries/sectors
Remove barriers and costs to doing business
• Remove distortions in regulations and licensing, including replacement of Approved Permit System with a negative list of imports.
• Introduce a 'Single-Window' licensing process through e-Government portals to include local and state governments.
Create eco-system for entrepreneurship and innovation
• Reduce direct state participation in the economy.
• Divest GLCs in the industries where the private sector is operating effectively.
• Economy-wide broadband roll-out.
• Ensure GLCs operate on a strictly commercial basis free of government interference.
Encourage efficiency through healthy competition
• Implement an efficient and transparent process for government procurement at all levels.
• Level the playing field for the private sector through transparent standard settings.
• Support a stronger competitive environment with competition law.
Promote SME growth • Provide support for SMEs in innovative and technologically advanced areas.
• Facilitate timely access to funding for business activities.
Creating regional champions
• Encourage GLC partnerships with private sector companies.
• Pursue aggressive regional networking -ASEAN, China, India, Middle East.
• Improve the leverage of FTAs.
Source: EPU, 2009a, New Economic Model
Under the third SRI Creating a Competitive Domestic Economy, an improved Competition Law is seen as a possible policy measure to remove distortions in the marketplace, as shown in Table 3 .
The Eight SRIs were compressed into six SRIs comprise as follows: Table 3 : Markets and choices -Better and Greater.
Policy Purpose Possible Policy Measures
Improve economic efficiency through competition
• Strengthen the competitive environment by introducing fair-trade legislation.
• Improve competition law to safeguard the interest of domestic firms before the liberalisation of sectors to foreign firms.
• Set up an Equal Opportunity Commission to cover discriminatory and unfair practices.
• Review remaining entry restrictions in products and services sectors.
• Adoption of international best practices and standards for local industries to become highly competitive.
Build entrepreneurship • Revamp the seed and venture capital funds to support budding entrepreneurs.
• Simplify bankruptcy laws pertaining to companies and individuals to promote vibrant entrepreneurship.
• Provide financial and technical support for SMEs and micro businesses, to move them up the value chain.
Remove market distortions leading to a misallocation of resources
• Phase-out price controls and subsidies that distort markets for goods and services.
• Apply government savings to a wider social safety net for the bottom 40% of households, prior to subsidy removal.
• Create a Transformation Fund to assist distressed firms during the reform period. Further energizing efforts are being made in the Eleventh Malaysian Plan by placing 'the rakyat' as the focal point to benefit economic prosperity on its way to achieve the advance economy status by 2020. These efforts detailed out in six strategic thrusts and six-game changes aim to 'unlock productivity' , 'unleash innovation' , 'transition to 
Conclusion
Continuous initiatives and efforts by various parties in establishing CA 2010 over the decades had proven that time and tide wait for no nations, but the competition agenda is essentially a must for Malaysia to be competitive within and on the international level.
Continuously promoting fair competition in the present days, which indirectly cultivate ethics culture in doing business among corporate entities. However, undeterred efforts needed to ensure innovations simultaneously being emphasized to ensure the nation is at a competitive edge coupled with the Industrial Revolution 4.0 for the coming days.
